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̔ ᾝ ̆ל Ẓ  

̔                                    

̔ 

Ữ ⱴ ̆ғ Ҍᶃ̆ 

ᾝ⇔ ᵞ̆ ⱴ ꜚ̆  

Ẓ Ҭ̕ל ₮ᵞ ̆ 

ғ ̆ᶷᶫ  

≠ Ȃ№ ̆ ᴇ ׅ ҉ ̆ 

35500-41300̕ ᴇ ל ̆  

‖ ̆ל  

11500-13600̕ ᴇ ׅ ҉ ̆  

14100-16500Ȃ Ẓ ̆  

65000-81000Ȃ 

 

 

ᵬ ̔ 

̂1̃ ̆ 60 Ȃ 

̂2̃ ̆ 10 Ȃ 

̂3̃ Ẓ ҹҺ̆ 15500 Ȃ 

̂4̃ Ẓ Ȃ 
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1.                                                          
1607                                ᴶ  

    

:                 :     

4 60 Ῥ ᴑ ̆Һⱬ 1607 ᵞ 35600̆

39940Ȃ 4 29 ̆ 1607 ԍ 37660̆ ᴡ ̆ ד 26.6҆ Ȃ

ᴶ 4 29 5051 ᾝ̆ ד 33.5҆ Ȃ 

1607                                ᴶ  

    

:                 :     

≠ ̆ 4 ҉ל ̆ל 13035̆ ,

4 29 ̆ 1607 ԍ 12680̆ ᴡ ̆ ד 28.5҆ Ȃᴶ

4 29 1678 ᾝ̆ ד 75.2҆ Ȃ 
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1607                                ᴶ  

    

:                 :     

4 ∆ Ῥ ҉ל ̆ ╠ ̆ ‖ 15530̆

ᵝ ̆ 4 29 1607 ԍ 15350̆ ᴡ ̆ ד 14.5҆ Ȃ

ᴶ 4 29 ԍ 1938.5 ᾝ̆ ד 26.5҆ Ȃ 

1609                                ᴶ  

   

:                 :     

Һⱬ 1609 4 ∆ 60 ѿ ᴑ ̆ Ῥ ‖₯╠ 75000

̆ ̆ 4 29 73340̆ ᴡ ̆ ד 59.4҆ ̆

ᴶ 4 29 ԍ 9445 ᾝ̆ ד 26.3҆ Ȃ 
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2. Ḥ ̔                                           

̂1̃ ᴇ                                  Һⱬ  

    

:                 : 
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̂4̃ ᴇ                                 Һⱬ  

    

:                 :     

3.֜                                                 
CFTC ד  

    

: 99                 : 99     

 

 

 

 

 

 

 

 

 

 



 

 

             2016 5 2  

          6         www.cafut.cn 
 

 

长安期货研发部 

4̈ №                                

4.1  

Ḥ                                 ᾝ CPI                                          

     

:            :    

≠ ᵞᵝҌ ̆ QE 800 ַ ᾝҌ Ȃ

̆ Ὲ ԅ ԍ 6 ᴑҙṽ ӯ ⅞ Ȃ

ז̆ ѿ ≠ ╠ ᵞ Q̆E ≠

ᵞᵝȂQE ⌠ 2017 3 ̆QE ѿ ̆ ⌠

Ȃ 

̆ ̆ ѿ ’ 2016 Ҋ ׅ Ȃ  

4.2  

῾ ҙֲ ’                     ҙ                                           

       

:             :   
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CPI                                   GDP                                         

        

:           :    

                                                                     

       

:            :    

Ὲ Ҍᶃ̆ ѿ GDP ֽҹ 0.5%̆γ ԍ

0.7%̆ ѿҩ ╠ ҹ 1.5% ̆ ↕ҹ 2.2% Ȃ ԍ ᾝ

ľ ҉ⱴ Ŀ̆ ⌠ Ữⱴ ⱴ ₯ׂ̆ ⱴ ̆

┘ ῇҩ ᵞᵝ 93.11Ȃ 

̆ Ữҍ №≢Ὲ ԅ 4 ≠ ᴪ Ȃ Ữѿ

ⱴ ԅѿᴍ ҹҬ Ȃᵖ ≠ Ҍ ‗

ױֲפ ̆ ᾢ ᴪ ꜚȂ Ὲ ̆ ᾝ/ ᾝ

2.1%̆ 225 Ȃ Ữ ԅҹ ң ≠ ᴪ ̆ ֤

28 ‼ 2:00 ≠ Ҍ ̆ Ҍ ԍⱴ ̆

̆ғ ᵞ ץ ῃ ֲפׅל ⌠ ̆ᵖ Ḡ ԅ 6 ᴍⱴ

Ȃ ỮῈ ҍ 3 Ҍ ̆ Ҭ− ԅץ╠ ⌠ ľῃ
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’ ׅ Ŀ ̆ ҹ ῏ ῃ ל ̆

ԅ ҍ ҉ Ȃ 

4.3 Ҭ  

Ҭ GDP                                   Ҭ ҙ ⱴṿ                                 

       

:           :    

Ҭ CPI                                   PPI                                 

         

:           :    

Ҭ ֟                         Ҭ ῃ ᴪ                                   

        

:            :    
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M1ȁM2                                     Ҭ Ḥ                                     

         

:             :    

ѿ ῤ ֟ ṿ 158526ַᾝ̆ ᴇ ̆ 6.7%̂ ̔

⇔ 28ҩ ᵞ Ȃ̃ѿ ̆ῃ ҉ץ ҙ ⱴṿ ᴇ

5.8%̆ ҉ ῃ 0.3ҩ № ̆ ׂ 1-2 ᴍⱴ 0.4ҩ № Ȃѿ ̆

֟ (Ҍ ῾ )85843 ַᾝ̆ ӈ 10.7%( ᴇ

13.8%)̆ ҉ ῃ ⱴ 0.7ҩ № ̆ ׂ 1-2 ᴍⱴ 0.5ҩ № Ȃѿ

̆ ᴪ 78024 ַᾝ̆ ӈ 10.3%( ᴇ

9.7%)̆ ҉ ῃ 0.4 ҩ № ̆ ׂ 1-2 ᴍⱴ 0.1 ҩ № Ȃѿ

̆ ₮ 52144ַᾝ̆ Ҋ 5.9%ȂῒҬ̆₮ 30123ַᾝ̆Ҋ 4.2%;

22021ַᾝ Ҋ̆ 8.2%Ȃ ₮ ̆ 8102ַᾝȂ3 ᴍ̆ ₮ 19056ַᾝ̆

8.6%ȂῒҬ̆₮ 10501ַᾝ̆ 18.7%; 8555ַᾝ̆Ҋ 1.7%Ȃѿ

̆ ᴇ ҉ 2.1%ȂῒҬ̆ ҉ 2.1%̆῾ ҉ 2.0%Ȃѿ ̆

ҙ ֟ ₮ ᴇ Ҋ 4.8%̆3 ᴍ Ҋ 4.3%̆ ҉ 0.5%Ȃ 

̆ ᾴҬ ȁ Ⱶ ѿ ↓ ᵬ Ҋ̆ѿ

̆ѿ֓Һ ₮ ̆ Ҭ ל Ȃᵖ ⌠̆

ȁꜚ ῏ ̆ ׅ ̆Ҋ ⱬҌ Ȃ 

4 16 ̆ 33 ҍ ᴪ(IMFC)ᴪ

ᴪ̆ Һ ԅῃ ҍל ȁῃ Ȃ
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Ŀ ̆Ҭ Ҍ ̆ᶛ Ⱶҙ ԍ└

ҙȂҬ ẫ ̆Ḡ ꜚ ᾟ Ȃ ᴑ ̆

ֲ ѿ Ḡ ԅ ȂҬ ⱬ ꜚᶫ ᶷ ̆

ȁ ҈ ῏ ̆ Ȃ

Ӟ Ҍ ̆Ҭ Ḥ ≢ ̆Ḡ Ҭ Ȃ 

̆Ҭ ᵞᵝ ̆ᵖ Ȃ ׅ Ȃ 

5̈ №                               
1ȁ  
҉                                     LME  

   

:   99                :   99      

SHFE 311894 ̕ LME 149500 Ȃ 

҉                                     LME  

   

:   99                
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҉                                     LME  

   

:   99                :   99      

SHFE 259549 ̕LME 404275 Ȃ 

҉                                     LME  

   

:   99                :   99      

SHFE 83887 ̕LME 417438 Ȃ 

5.2ȁLME ד  

4 29 LME ד                                 

   

:   99            

5.3ȁ ֜ ’ 

҉ 4 29 ֜ ’                                
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:   99          

5.4ȁῃ ᶫ ’ 

̂1̃ᴶ 4 20 ̆ҕ (WBMS) ҈Ὲ ׂ̆ 1-2 ῃ

ᶫ ▼ 12҆ ̆2015 ῃ ҹ ▼ 46.3҆ Ȃ1-2 ῃ ֟ ҹ 327҆

̆ ҉ ⱴ 7.9%Ȃῃ ֟ 397 ҆ ̆ ҉ 8.3%̆ῒҬҬ

≠ ̆№≢ ⱴ 30.3҆ 1.5҆ Ȃ1-2 ῃ ҹ 385.0҆ ̆

҉ ҹ 343.4 ҆ ȂҬ 1-2 ⱴ 48.3 ҆ 203.3 ҆ ̆

⌠ῃ 53%Ȃ 28 1-2 ֟ Ҋ 0.4%̆ ҹ 49.3҆ ̆ Ҋ

5.5%ȂWBMS ׂ̆ 2 ῃ ֟ ҹ 197.39 ҆ ̆ ҹ 192.92 ҆

Ȃ 

 (2) 4 20 ̆ҕ (WBMS) ҈Ὲ ׂ̆ 1-2 ̆

ῃ ᶫ ▼ 9,500 ̆2015 ῃ ҹ 31.1҆ Ȃׂ 1-2 ῃ

ҹ 889҆ ̆ ҉ 887.8҆ ⱴ 1.2҆ Ȃ2 ῃ ֟ ҹ 416.82҆

̆ ҹ 420.99҆ ȂWBMS 2̆ ῃ ⁞ 25,000 1̆-2

ҹ 363.6҆ ̆ ԍ 23 ̆2015 ҹ 378.7҆ Ȃ 2 ̆ᴶ ȁ

҉ ȁ қ֤ ֜ ҹ 310.9҆ ̆ 2015 12 ⁞ 12.4

҆ Ȃ ᵣ ̆1-2 ῃ ֟ Ҋ 0.3%ȂῒҬҬ ֟ ҹ 455҆ ̆

╠ ⌠ῃ ֟ 51%ȂҬ 2015 ⁞ 1.9%Ȃ1-2 Ҭ ₮ 5.8

҆ 2̆015 ῃ ₮ 34.2҆ Ȃ1-2 Ҭ └ ₮ ҉׆ 71.9
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҆ 53.7҆ Ȃ 

̂3̃ᴶ 4 20 ̆ҕ (WBMS) ҈Ὲ ̆1-2 ῃ

ᶫ ▼ 11.0 ҆ ̆2015 ῃ ҹ ▼ 12.1 ҆ Ȃׂ ╠ңҩ ⱴ

70,000 Ȃ2 LME ⱴ 3,000 ̆ 2015 ҉ 1.2 ҆ Ȃ

LME ⌠ῃ 41%ȂҬ 2 4.5 ҆ ׂ̆ ╠ 2 ҩ

⌠ 10.4҆ ̆ ҉ ⱴ 6.3҆ Ȃ ῃ̆ ֟ Ҋ 2.8%̆

↕⁞ 0.9%Ȃ 1-2 ҹ 8.22҆ ̆ ⱴ 0.7%Ȃ ҉ ̆

1-2 ῃ Ҋ 1.9҆ ȂҬ ҹ 99.7҆ ̆ ῃ 47%Ȃ

ׂ 2 ̆ῃ ֟ ҹ 109.52҆ ̆ ҹ 105.26҆ Ȃ 

̂4̃ᴶ 4 20 ̆ҕ (WBMS) ҈Ὲ ׂ̆ ╠ 2ҩ

ῃ ᶫҌ ̆ ₮֟ 4,400 Ȃ2015 ῃ ҹ ▼ 10,800 Ȃ 

2 LME ҉ ⁞ 1,400 Ȃׂ 1-2 ̆ῃ ֟ ҹ

32.2҆ ̆ ҹ 32.65҆ Ȃ1-2 ῃ ֟ ҹ 31.77҆ ̆ Ҋ 2,000

Ȃ1-2 ῃ ⱴ 32,000 Ȃ ׂ̆ 2 ̆ ‚ / ֟

ҹ 16.08҆ ̆ ҹ 16.55҆ Ȃ 

5.5ȁҬ ֟ ₮ ᶫ ’ 

҈ ѿᴍ Ҭ 2̆016 ╠ңҩ ̆Ҭ

֟ Ҋ 4.3%Ȃ ̆1-2 Ҭ ֟ ҹ 761.2҆ Ȃ

№≢ҹ ȁ ȁ ȁ ȁ ȁ ȁ ȁ ȁ Ȃ Ҍ

֟ Ȃ1-2 Ҭ ֟ ⱴ 2.3% 901.5 ҆ Ȃ ԍ 2015

ῃ 9.6%Ȃ ԍ ֟ Ȃ1-2 Ҭ ֟ ҹ 804҆ ̆

ⱴ 12.7%Ȃ1-2 Ҭ ֟ ҹ 241.4҆ ̆ ⱴ 8.5%Ȃ 

Ҭ ῏ 2̆016 3 ᴍ ҹ 57҆ ̆

1-3 ҹ 143҆ Ȃҍ ⱴ 30.1% 
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6̈ №                               

6.1  

  

:       

׆ ̆ ׅ ԍҊ ῤ ̆ᵖ 2015 ץ

ѿ ̆ ⱬ ̆ 60 ↕ׅ ҉ ̆ל

ᵝ 41300 Ȃ 

6.2  

  

:       
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2015 11 ל ̆ ל ̆ᵖ ꜚ ⁞

̆ғ ╠ 13600ѿ ⱬ̆ ᵝ  Ȃל

6.3  

  

 :       

4 ╠ ̆ᵖ҉ 15500 ⱬ ̆ ῏

└̆ ↕҉ ̆ ᵝ 17200 Ȃ 

6.4  

  

 :       

3 Ῥ ‖₯╠ ̆ 60 76000ѿ ̆↕҉ ̆
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ᵝ 81000 Ȃ 

7̈                               

Ữ ⱴ ̆ғ Ҍᶃ̆ ᾝ⇔ ᵞ̆ ⱴ ꜚ̆

Ẓ Ҭ̕ל ₮ᵞ ̆ғ ̆ᶷᶫ

≠ Ȃ№ ̆ ᴇ ׅ ҉ ̆ 35500-41300̕

ᴇ ל ̆ ‖ ̆ל 11500-13600̕

ᴇ ׅ ҉ ̆ 14100-16500Ȃ Ẓ ̆ 65000-81000Ȃ 

ᵬ ̔ 

̂1̃ ̆ 60 Ȃ 

̂2̃ ̆ 10 Ȃ 

̂3̃ Ẓ ҹҺ̆ 15500 Ȃ 

̂4̃ Ẓ Ȃ 

 

ᾧ   

  ҹᴋᵥ ȁ ȁ ⌠ ᶏ ᶏ

Ὲ ᶏ Ὲ └ԍ ᴋ

ᵥ ȁ ῒ Ὲ Ȃ ̆ ↕ Ҭ

Ὲ Ȃ Ὲ Ԋᾢӥ Ҋ̆Ҍ ᴋᵥץ

ȁ ȁῤ ῒ ԇᴋᵥῒ ֲȂ ԍ Ҭᶏ

ȁ Ⱶ ҹ Ὲ ȁ Ⱶ Ȃ ȁ

ΐ ᶫ Ҋᵬ ӊ Ȃ ῤ Ҍ ᴋᵥֲ ̆

Ὲ Ҍᴪ ֲ ⌠ ҹῒױז Ȃ 

₮ Ὲ ҹ ̆ᵖ Ὲ Ҍ Ḡῒ‰

̆ Ὲ Ҍ ᶏ ᴋᵥ ᴋȂ Ҍ ᶭ

ץ ף ᶏ ∞ Ȃ Ὲ ₮ῒ ҍ Ҍѿ

Ҍ Ȃ Ώ№ Ҍ ȁ № Ȃҹ

ᾧ ̆ Ҍף Ὲ ̆ ᴋᵥῒ Ὲ Ȃ 

Ҭ Ⱶ Ҍ Ҋ̆ ױ Ҋ ᴋᵥ

Ȃ Ҍ ȁ ȁᴪ Ⱶ Ḡᴋᵥ ℗

Ҋҩ≢ ’Ȃ Ҍ ԇ Ҋ ֲ Ȃ  



 

 

             2016 5 2


