


当前估值：ẉᵅӂӪῶἍӢᶶι  Үᶺ₭ήẕᵻ״ιӇַ ӘⱡӭӉι ṇẄ א↨ ι  

                 ᾯӌӂӪѧớӭӉ

驱动： 41ᶂԓ Ỡᶶ ồιӗ Ỡᶶ Ḿ ỹι҇₭ Ҡῶᴵ ᴧּוι ῴᵀ ℓᵇא ᵻặ

           ᶽẓḕḾ Ḿ јַιӇẉᵅט ҠᶈјᾸᾡᵱט ׁῼ Ѯט  ῼᾡᵱᵙẓḕ

           ᷃ι ᶂԓ ∂ԅ ᵏטι Ṅ῭ᶺט ᵅῼ ṪṾ￼ẓḕז ᴞק א љ ῴ

           ὙӭẶ ộ ιԋ├ ṪẶẙ  

           51♬ᴒᴣ ῴᵀ ᶹ╤҈יּ ∂ ῼ ẴἨᴙιḕᶈ ᶽј ḧớ  

           61 ╤ᶹ Ṵᶋ

 χ .♬ᴒ
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  ừᵻ љṝῺχ └Ԝѕἱι ừᴞᵇӍΆό
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ᶂԓᶹ ừ֫קιᶂԓᶶṪ Ḿ҈╤ᶹ Ҡῗồᴪ


10
 

3 23

 2 3
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Ẹׁӗ χẓḕᴞק ⅎιӗ ỠᶶṝẦ



1-3

3.6%  6.8% 1.3%  
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ῼ ӗ χ Ṫ

  

 4

4.7% 8.4%
 4

8% 14.3%
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ῼ ∂Ặẙχ῾405ᵕҠῗԋ ῼ

 
1  
2

 1-2
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ԅẉ ӗ χ ừ῟

  
1 4

-3.6% -6.8%
 2

 

1015 340 /
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ԅẉ ӗ χѧớừ῟

 
1 0 4

4.7%
8.4%
2

 

1075 380 /
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ḾⱢ534<ẉιҡғ Үљַ ιѣ ừ῟ΉḗҮᶈ693307533
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ẘ ẕ ῗᵋї ό ⅎớӗᶽ҈∂YV ᴔӉẓḕ

11



Үχѕẙ֗֨ᵅҮṇẄᵻ״ιӇҠᶴ ѕẉӉӈ

12



ַ χѕẙ֗֨ᵅַ ῶἍᵻ״ιӇҠᶴ ѕẉӉӈ

13



♬ᴒַ χԜẙᴙ ι ַ ᴙ ῎Ῐ

14



χᾯӌӂӪѧớӭӉι ῴᶢṮҠṄặ3ιῴ ả

15



当前估值： ⅝ѧớιᶢṮѧớι ᾯӌӂӪѧớ

驱动： іᵕ ᴔῄ ғ ṇẄᵻ▪שιӇּ״ꞌᵻזַּ ι▪ẓả ї ιᴔẓṇẄᴦẵι

           ᴵּזᶾᾭ ᵃῼӉӈ ӗ Әⱡӭ ι ừἆ ἄ ι ῴᴩ╤ᶹ ∂ẽᵠ

           Ἠᴙ ԋ├╤ᶹ֟ғᴣ֧ᴭᶂṂ ừ֙ ╤ᶹṴᶋט ￼ẽᵠ

16



ӂӪχ ⅝Ӫ Ὑι ᴭַ ⃰

17



ӂӪχ ῴᶢṮ Ὑιῴ ả

18



ӗ χ☻╖ḗ ֗ ιїᵕ▪ᴭ─ӈ₅ӢҠᴵ ᵻ ιṱ Ӊӈᵻ״

19



▪ᴭẓḕχ▪ẓ ḗ ớᵻ ι ẓҠῶể ḻ

20



ᴔẓḕχῄ ᵻ״ιᴔẓᴣᴵּזᶾᾭᵃῼӉӈιҠῶ ẓᴵ

21



╤ᶹј ḧớχӗ ᴵ ᴥᾠ ιῊ ᴨ֘҈ ừᴧṝ

22



╤ᶹј ḧớχ♬ᴒ ιҠ ḻѭѮ
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当前估值： ׁ ᴔַ ℓỠᶶι♯ ♯ ӂӪ ỌῶῺі

驱动： ҡ іט ι ׁᶂԓ♠♯ ӗẔᶢ Ỡᶶ⃰ẂιӇ ԋ ӘⱡӭṈι ῼԓӗ

           ј῎Ῐ Ҳўַק♯ ᴙ ᵅιᴙҮ♠♯ ỴỶ Ặι ᴔ ẓᵅẦḊίֺֹ ι♯ Ѫ

           ḧ￼ᴙҮᴙדψḾ҈♯  ι ᴔᶶғι♯ ӗ іὙ ᾡᵱιẓḕᴙדҠ ᶽι 

           Ӈ ַׁ ↨ẈїιҮԏᶵ ḧ￼ἰ ớιїΆ ῶ Ḿ҈ ῴ ι♯ ♯ ѷῶ

ᾟד            ιҮҠῶ ℓї

ᴥ♯χ♯ .♯

24



♯ א ӂӪѧớӭ ι♯ א ӂӪӭӉ

25



ᴔғ ꞌᴣזַּ ↨ғ ẕ ἷ״ιᵅ Ҡῶ ᶽώ״

26



♠♯ ӗ ј ֧

27



ᴔ ẓᵅὗ ỴỶї ι♯קᴔίֺֹ ᴙҮ♠♯

28



Ѯדᵀ ↨43Ӻ

29



♯Ҳғ ꞌזַּ і״ιַ ↨Ẉἆᴙֺ♯Ҳ ℓώғ

30



♯ ӗ іὙ ᾡᵱ

31



ῴᵀ ↨73Ӻι ῴᵀ ↨453Ӻ
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当前估值：ғᶊ ▪ᴭᴧ ֫ṰῂӥὛιԓᶹҮṮӘⱡ ιӇא Ү ẉẙ ᴃҮιᵅῼ

                ᴃ ꞌӪệ ḻ א ᾯӌӘⱡ ӂ ӇᶢṮ ᶽι ѧớ ӭ

驱动： 41ᶂԓᶶṪᶶғ ῊιӇԓ ￼ᶭזᴩֹᶹ ֟Ẵ￼Ḿ֗ιὙ ԋ├ ∂Ỡᶶ ṝεᶺ ᶎ

           ᴵ ζψ51דט ᴿע ẓḕᶎᶴѧ ӈ↨Ẉεַ ζψ61 ∂▀ḗᴏṄֹεַ ζψ 71

           ᴭᾤ Ѥεַᶺζψ81ԋ├ῗᵋ֧אᾤ Ἐẕεַᶺζ

总结： ӗẔ ᴙד ώ״ ṇι ַ Ӑּ֟זẴ דכּ ∂ѧ ῼԓҠṄ ᶶ ιᵃ

          Ὴ ᴭ ֗֨֟ẴιּכᴔḾᶂԓ ᶽ₦ꞌṄҺώ״ψấ ּז Ṅᶈᵺῴ ⱨ

          ᴧῼι ∂ᶭ ᶽ₦ꞌҺẰ ₅Ӣᴣӗῧכּ♀ זּ￼ Ὣ᷂ ᵼ℅ιᶢ  ￼Ẵמừ֙

          ᶈᵺῴҰṄệֹῘ ᾡᵱι Үἆᵼ℅ ⅎớ ẕ

דט

33



א Үχ ԅ ї

34



א ҮṮ

35



ᶢṮχṇẄᾠᾩ

 5 17.8 6

36



ῴ χ ῴ ↨ ῴ

 5-7 0
 5-9 7.6

37



╤ᶹ ừז ⱪᶖιᴝ≥ דט ᶢ ◊Ῡ

38



Ά▪ᴭר Ὑ֜ Ԅ

39



ѧ ▪ᴭẓḕ

40



ῄ і״ ẙ ιҠӉ҈Ềẉᵃῼ↨Ẉ

 Ἀ 6ῴ5:ῄι9ᶽּכᴔῄ 8<1<7є ι іᵕі816״:є

41



6ῴ5;ῄ Ԅ ῼι ᶺẉẈᶎԄ ῄῼε7ῴ4ῄζώׁ7ᶾ

42



⌐╤ԈᶽּכᴔẓḕӘⱡ ӈ

43



44



ᵺῴҰῳᶽ ∂ᶭ ♇χấ  ў

45



        ℅ἵᵓⱱ Ṟ Ḡῼ ῶ ԇᴻ ῾ Ḡῼ ῶ ԇᴻ҆Ӿѿ ά ιјệ῭ᾡἆҨүӍΆẪ

ᴧ ᶶᴍ℅ἵᵓ￼ ᾳ ԓḳἆԎᶶᴍ ҄үӍԎḜҚ Ἅῶ҈℅ἵᵓѧӔּז￼ᵬ‰ Ὸח‰ ᴣ

‰ ᶎѭ Ḡῼ ῶ ԇᴻ￼ᵬ‰ Ὸח‰ ᴣ‰ ℅ἵᵓἍ ￼ ᾳ Ṫԏᴣ ᾳᴱώӗ ї

Ӑᴠ ѳּז

        ἵᵓѧ￼ӡỤᶎ◊҈ԇẦ ᾳιҝӐᴠ ѳּז Ḡῼ ֝∂ד ᴵ ιӇḾ҈ӡỤ￼֝ ớ

ᴣḢᶵớјӐүӍӠ ℅ἵᵓẊј‗ἄүӍἮ │ễ Һ ἆ ῳ￼ח ᾛӐấ ι Ḡῼ ῶ

ԇᴻјṏἵᵓѧ￼ԓḳἆḾῳ ᾛӐấ Ӯ֧үӍἻӠιἮ ӘὯ ἵᵓӮ֧￼Ἦ ֘ ᴣ

Ԏ ҚἨἻιיּ‛ Ḡῼ ῶ ԇᴻᴣ ἵᵓӐ јṏἮ ￼Ἦ ֘ ἆῗ ‛ἨἻүӍ ү

Ἦ Ḿ҈ ἵᵓѧ￼Ἦ ấ Ӯ꜠ Ḭỷ￼ֶᾸιῼṴῶ ιἮ ỷ

ԁ ᶲ῎

2



    ᶊᶍχ ḠṴ תỗוּ ᶽ 4ᴺ ᵬחѧỌ҇ῼᵺṖ

כּ     χ35<0;68<:9::                ҽ χ35<0;68<:9:9

    ᶍχzzz1fdixw1fq                  H0pdloχfdtkCfdixw1fq

专业判断   以智聚财   洞烛机先   稳操胜券


