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美伊冲突及中东局势对风险资产及避险资产的影响解读分析 

 

ᵕ  ҳḾἰ״ ιѧѠ♀ ⁿԜẙ ♇ⱧιҨᴝ≥ᵙ ѭҦ ￼ ғᵙ

ғ Ԅᶺ᷃ꜝ₮ ҖῊר Ҟ ιṵҿ⸗ᴝ≥ῼҮ״ ⅛ⁿ 70 Ӻιѭ 2019 ẉ 9 ῴ 16 ῄ

Ҩ‎ῳ ӈ↨Ẉψ ᴝ≥ῼҮѼả ҃іᵕҋ￼ ιמ Ẅὶ 2%ψᶂԓᴝ≥ῼ ҞΈ

ӯι Ẅ 5.98%ιֳ 2019 ẉ 5 ῴҨ‎Ὰ ṞΆ ιCOMEX ῼҮרҖῊ Ҟ

ᴞẉ └і ừ￼ ♇ιẊ ẙ ᴣ 1590.9 Ӻ⅛ ᴻ￼ 7 ẉ‎Ὰ ιא 2%

ᶂԓ ῼҮѮדᵀ Ѽả ҃іᵕҋ￼ ιמ 2% 360 Ӻ⅛Ԁ￼ᾯᾭԋᴭιֳї

ᴞẉ 9 ῴ 5 ῄҨ‎￼Ὰ  

伊朗中止履行伊核协议 

ὯҳΌ│ṉᾹ ἵ ιẸᶊῊ 1 ῴ 5 ῄ῝ιҳΌᾤẗᶈ Ұᶲ῎ѧ ιᶈ ҋ

ⅎιҳΌᴨ╦҃Ἅῶҳ⁄ᴃ ḾԎ ֺὺᾼ ҳΌ ֧҃ ҋ ⅎѼῗῳᵅ ℓ ҳΌᶈ

ѧ₿ ҳ⁄ᴃ ￼ ҋ ⅎѧιᾣẨ҃ῳᵅ Ѧ ֺιᴏɒ Ọ ᾭ ￼ ֺɓ ᵼ℅ι

ҳΌ￼⁄ ֮ṄјԜᴩֹүӍ εֺץὐ╟ ╟ιד ︣֫⅝ι╟ ⱶ ￼ᾭ ᵙ ᴧζι

ẊћҡאᶈẦḊιҳΌ￼⁄ ֮Ṅ ὟⱢҳΌ￼⁄ ֮Ἡ  ∂ ὸ ҳΌљᶂ ᴝ

Ḓ  ‗￼ᵀӐṄӵҨׁ ‾ ḅ‛ᴨ╦ֺ ιẊћ◑ ҳΌ￼ַ ι ѱҳΌṄ

֝ᶵỠᶶ ҳ⁄ᴃ  

℅ׁιҳΌҳᾹԉ ᵘᴌ ╤֓ᴻҧ ⋅ ἒ⋅ᶗᵁ ιҳΌṰӮḄӼ֫֝ᶵι

јᴣểᶊỳḾ ᶂ ἵᶶ ᶹּ֫ף‘ιἵᶶ ѧјὴט ҳΌҺṂ ṉ´ԑ╤ṣ  

ҳΌẂ ᵀᶂҦ ἾєṸ ֩ ᵀᶂ ѿ ᴣḠתҺιṏҳΌὝὤḥ Ṓᶈṱ

⁪ ḱ҆ҭ ἰ ӡҭ ι ᶂɒᶈἔ֨ἔ֨ ѮѲ￼Қɓι јῗḅᵃԎḮ
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￼ ‾ᴦ ӡѧ ιҳΌɒӠּפᶂ │ ḧ￼Ἅῶ ַɚɚ⸗ָῗ ӔԎᶁῶ￼ ᴌ

  ɓɒ ᶂẔḾ ֬ᵅ‛ἨἻԅ ү ɓ 

伊拉克决定结束外国军队的存在 

Ὧ ҳΌҳᾹԉԊᵙᶂ (IRNA) Ḑӌ 5 ῄἵ ιҳἾԀ Һᵕῄ ҃

֘ ι ∂ᾤẗ ₿ᶹᶂ֓ ᶈҳἾԀ￼֓҆ḕᶈιẊ ₿ᶹ֓֓ ɒҨүӍיּתӔּזҳ

ἾԀ￼ ᶆ ᵙ ↨ɓ  ֘ ѧ֒ χɒּ҈יᶈҳἾԀ￼֓҆ ט ​ᵙᴨệ￼ ַι

ᾤẗẔἨ ᾗᵻѭἔ֨‖ ɎҳᾹԉᶂɏ ᵇᶂ ֓ ∂￼ᾃי ɓ℅₭⸗ָҺ

ἄ҃Ҩїҋ ֘ χҳἾԀᾤẗọ јԜᵇᶂ ώ֧ᴃיἔ֨‖ ￼ ∂ψҳἾԀ

ᾤẗẔדך Ἅῶᶹᶂ֓ ᶈҳἾԀ ᶆі￼ḕᶈψᶹᶂ֓ јệҨүӍיּתӔּזҳἾԀ

￼ ᶆ ↨ψҳἾԀᾤẗẔᵇ ᵀᶂḠתҺώ֧Ḿ ᶂ￼Ґ╧ψҳἾԀᾤẗọ ṓ

ᴵ ҃ ᶂᵅ ֓҆ Ὴ￼ט ♇ιẊћᶈ 7 ᶾԓᵓ ҺψҳἾԀ Һ֘ ֧ᴶᵅι

ҳἾԀᾤẗṄᶈҞᶾἆ῎ᶾҨ℅ѭᶢ ᴧṵᾤẗ֘ ιẊẦḊὸטḫ  

美空军基地附近遭袭美国警告伊朗 

ᵕ ι ҳἾԀӔ ᴣ ֓ᶢᶊ ᶈҳΌᴧ֧ᶶ ӡᴺѳᵅι⸗Ό῞ ᴧ

҃ 5 ‍ὸ⸗ Ҥ ιҳΌṰ ῗѦỄᶺẉ≡ ֘￼ ҃ ṏἫ ‍ὸ⸗ẸӮ ᵓιḅ‛

ҳΌҚᾪ ֨ ᶂҚἆ ᶂ ғιἅҪṰ ḧ҃ 52 ᶴҳΌ ‰εḾιᾭḔṏῗḾẔẸẉ

52 ᵄ ᶂҚ ҳΌ ὙζιԎѧ Ҏ ‰ḾҳΌᴣԎᾰק‖ѭ ιḜҪṄ ᴩᴡồᴡ

￼ἔ֨ή ᶂјỳԜ ֹүӍḍ ήҤҪ ᾢ֨ἅҪιἅҪṏҺἔᵻᴞ ἅấ ҤҪј

ѱӮιҤҪṄἨᴩ⅝ҨỀ῭זѤ ￼ἔ֨ ᶂֲֲᶈ֓҆ ᶵі ҃ 2 єқ Ӻ ֓

ῗќּףіῳᶽιѼῗ Ҟѭ₿ῳḄ￼ιḅ‛ҳΌ ֨ ᶂᶢᶊἆүӍ ᶂҚιṄ←јꜜ ᶊ

ᵇҤҪᴧ ἥԅᾺ￼ Ҙ ᶵ ҆ḫіι ֓ ￼Ṱ ט ѧѠҁṕẦḊѳᵅјѰιὯ

ἵ ι ᶂᶂ ḥᵔ ι ֓ᵇѧѠᶭ╘҃ 3000 ԍדι Ҏ ‎ ᴊר҈



 

请务必阅读正文后的免责声明部分！                                                  ꜙ 

Ḡ ɋɋњ ἵᵓ 

3 

‎ ṩ￼ 82 ṷ ℅ׁṰῶ 700 ᶺᵄ 82 ṷ￼ᶱԍ҈ΈҎῊӧ ֹ҃ ḍ

⸗ ׁιᶽ ῶ 5200 ᵄ ֓ ἒᶈҳἾԀ  

ḾҳἾԀ ɒ ɓᶹᶂ֓ ￼ḕᶈι ᶂỞ ⸗Ό῞ 5 ῄ ιḅ‛ҳἾԀ ∂

֓ҡҳἾԀᾗ֓ι ᶂṄḾҳἾԀ ɒׁἍ῾ ￼ֺ ɓιҳἾԀ ӳҥ ֓ᶢᶊ

ấ ᵙ֓זּ ἴ זּ ɒἅҪᶈҳἾԀῶỄḄ￼ᶢᶊι ᾭײқ Ӻấ ḅ‛ҳἾ

Ԁјӳҥ ҎιἅҪјҺ Ầ ɓ 

中方高度关注美伊冲突 

ҖῊר 1 ῴ 4 ῄιᶂחḌᵔԒᶹҐ fl Ẕ ᵃҳΌᶹ ἒ ᷀ כּ ἒ ᷀

ἵ҃ҳΆḾҳΌṄ ҆ҭ￼ ᶋ ἒ ᷀Ặ♥ Ά￼ Ῡ Ểι ΆἍѭמṄ

ғּוѤ ᵅ‛ ҳΌṰṏ℅ᵇ ᵀᶂ ѿ ֩ιṸῺѧΆ ѭ ₿ᶊת ắṕ״מ ᴧὤ

Ӑּז fl ι Ά￼֓҆ԝ ѭι ҃ᶂ ԋ ᶢ ֱ֝ιṄׅזᶊתṕמ￼

ắט ѧΆᴦḾᶈᶂ ԋ ѧӔּד№זι֓҆ἐⅎ≡ῶ֧ ι‖ ᾼᴙ῭ ј ѧΆ

ᾬӞ Άј ιד№זּ◓ Ḿ ḿ∂ ￼ ֘ ѧΆṄ Ὑḭ ԇ⃰ ᶋιѭ ἴѧѠ

╤▲ᶊתᵙẈḠԅᴧὤấ ớӐּז  

ᵃ ᶾιᶂחḌᵔԒᶹҐ fl ᵃӟ Ᾱᶹ Ἶ᷀ ᷀ כּ ιṏẸׁ╤▲ṕמỚׅ

ắҨᴣᴥΆᶈ ᵀᶂḠתҺ￼ᵀӐԅ ҐὭỴ ᴃ ᶋ fl ιѧΆ ẙԋ├

ҳ ιᴦḾᶈᶂק☼￼ ԋ ѧ◓ּד№זι֓҆ԝ ѭјᴵὶᴩ ѧΆѮắᴿΆẔ֬ḫ

ḟ ᵀᶂ ḤῈҨᴣᶂ ԋ ᶢ ֱ֝ιҳἾԀ￼Ѯ ꜠ ᵙ ᶆḢᾯẔẸệֹṆ ι

ѧѠ╤▲ᶊת￼ᵙẈ ḧẔẸệֹ ἴ ѧӟӐѭ ᵀᶂḠתҺẂү҆תᶂιḾᶂ ᵙẈљ

Ḡԅ ῶ ү ᴥΆẔזẶἇּצ ιԊᵃ ἴᶂ │ᵙᶂ ԇẈ⃰ѲιѭḇᵱẔḾẸ

ׁѧѠṕמᴧὤ үӐּז Ἶ᷀ ᷀ ιӟѧ ᶋḢԅ Ά ѭῗ │￼ιẔ҄

ӟΆᴦḾ Ῡ ָᶂѮ ι⸗ָῗ ᴨᴅ ֓҆ ט ӟΆỶᵃѧΆḸ֬ᴃ ιѭ
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ԁᶊתṕמ ắ״ ᴧὤấ ớӐּז  

℅ᶹιᶂחḌᵔԒᶹҐ fl Ẕ ᵃ│ᶂᶹ Ịן ῌ כּ Ịן ῌҟ │ΆḾ

ẸׁѧѠṕמ￼ │ιẶ │ΆᴦḾᶈᶂ ԋ ѧӔּד№זι ѭҳἾԀ￼ ᶆѮ Ẕệֹ

Ṇ Ẹׁẻמї Ӡּפҳ⁄ ԅ ᴃ ԋ │ΆṸљѧΆḸ֬ ιѭ ₿ᶊ

מṕת ắ״ ᴧὤ ‖Ӑּז fl ιѧ│ ᶋ ιᴅ №ט ֘ј҃ ιᴦ Һ

ệԎᴦιṀ ḾἰỦớỈעιῳ Ҩᾠὖ ѧ│ ῗ ᵀᶂḠתҺẂү҆תᶂιᶈ ἴ

ќּףᵙẈ ḧΆ ү ᴥΆῶọ צẶἇּז ιᴧὤấ ớӐּזιԊᵃ ἴ

ᵀᶂ ḤῈᴝֱᵙᶂ ԋ ᶢ ֱ֝ιԊᵃᴦḾүӍᴅ №ט ѭ fl Ặ ιҳ⁄

ԅ ᴃ ῗᶺ ᶹҐ ἄ‛ι ᴿΆỌ ιѼῗ ἴѧѠᵙẈ ḧ￼ ᾟ ṸῺ

ᴿΆḸ֬ ιј ֨҆ҭẽᵠҳ⁄ԅ ᴃ ￼Ἒ  

世界主要国家和组织高度关注中东局势 

│ᶂỞ ẗ 1 ῴ 5 ῄᴧ Ὰ ԇἵ ι│ᶂỞ Ԁ Ẹᶾљ ᶂỞ ⸗Ό῞ṏѧѠᶊ

ת ắṕמ כּ҃ ԇἵ ι Ԁ ᵇ⸗Ό῞ ҃│ᶂḾҳἾԀᵙѧѠᶊת ắ

ṕ״מ ￼ԋ֬ Ԁ ι│ᶂṸῺљᶊתᵙᶂ ҺῶԋᴿΆԊᵃדךι ѧѠᶊ

ת ắṕמ Ԁ ιᶂ ẔᶈӼ֫Ṇ ҳἾԀѮ ￼ׁώїιἫ ἔ֨‖

ɒҳᾹԉᶂɓӐѭ үחιҨӠ ҳἾԀḠԅᵙᶊת ḧ ᵀӟ Ᾱᴌῐ ᶂ

ẍᾘԇ εᴻBBCζ╦ỤιԀ ḉ’ḰᾺ ᶴᴧṵ╦Ụ ι῞Җᶈљ│ᶂỞ Ԁ ῊιḾ

ᶂṀẵ ֨ ἄҳΌṄ֓ ΅Ṓ ҏ Ἳ ιᴥΆ ѭι ᶂ￼ ἆṄӔט ᶊ

ɓקɒ‖ẙỦמṕת Ὧ ιѣᶂ ṀҚѳ ￼ ᶂΆ│יּ ᴧ Ὧ│Ὰ ἵ ιỊ

ᶂỞת Ԁṉᵙ│ᶂỞ Ԁ ᴧ ᶲ῎ιᾬӞҳΌᾗᵻѧ₿ ҳ⁄ᴃ ￼ ט  

℅ᶹιר Ṅᶈᵕ ṏҳἾԀᵙҳΌᴎ ᴳẦ ỚҺ ₰╖ ֱᶈ 5 ῄᴧṵᶲ῎ι

₰ ҳΌᶹҐ ἒ ׁ᷀Ề⅝ַῊṵ ᶩṉ₰ Ở ι ᵬѧѠṕמᵙҳΌ⁄
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ԅ ᴃ ԋ҆ḩ ₰ ᶲ῎ ι₰ ḌᵔҺאѮẀԒ₰ ᶹҐљḠԅᾤ Ҧ Ӎᶩ

῞¶ᴈ ַ¶Ѩ⸗֯Ᾱᵙἒ ᷀ ιᵗᴽҳΌ ԁѧѠ ắṕ״מ  

下一步中东局势及风险和避险资产走势分析 

ҳ֗ ᴣѧѠ ắṕ״מ ιᶹּף ꞊╜ї ℓṕמ ḅӍᴧṝ ׁ‎ ι ⱡ

ҳΌḮṵѧ₿ ҳ⁄ᴃ Ẋᴨ╦҃Ḿ Ọ ᾭ ￼ ֺћҳἾԀ֘ḧ ​ᶹᶂ֓ ￼ḕᶈι

Ӈ₰ Ṱ ҳΌᶹҐ ἒ ׁ᷀Ề⅝ַῊṵ ᶩṉ₰ Ở ι ᵬѧѠṕמᵙҳΌ⁄

ԅ ᴃ ԋ҆ḩιћќּףѮ ᶂḲ￼ ᶋҠⱡῗ Ὑҳ⁄ᴃ ￼ᾦדιᶈᶹּף￼ᴙדї

ҳΌΆ ᾠᵻ֘ḧѼјῗјᴵ ιӇѮ ῗ ᶂ￼ ᶋ ҳἾԀ֘ḧ ​ᶹᶂ֓

￼ḕᶈᵅιҳἾԀᾤẗṄᶈҞᶾἆ῎ᶾҨ℅ѭᶢ ᴧṵᾤẗ֘ ιẊẦḊὸטḫ ιӇ ⃰

ḫᾼἆҠ ⅎῊ ᵙ ιћ ΆѼמọҺ ᴞҳἾԀӳҥ ֓ᶢᶊấ ᵙ֓זּ ἴ

ιᴥΆἆҺזּ ԄἾ  

ᵀ‎ ιҳΌᵙ ᶂ Ԅἇ҅￼ᴵ ớјῗỄᶽ ⸗Ό῞ᴏṄ Ѫ 2020 ᶽ ιḧ♇

▐ ҳΌ Ὕὤḥ ῗѭ ệᶈᶂԓ￼ᾟὙҡ үι ḅ‛ ԄԅΆӈ￼Ḿҳἇ҅ι

Ḿ⸗Ό῞ᵙ ᶂ‎ ṏῗệјӳ᷂҃ιҳἾԀ￼ᾨ ỳọѼҺᶈ ᶂ ⃰љҳΌẦἇׁҧ

ᶂ֘ ѕộ ᵅ ḾҳΌΆ ‎ ιѧ₿⁄ᴃ ḍ Ṃ ṉ´ԑ╤ṣ ῭ᶺ￼ῗ

ᵻẔ ᶂ ḱ ᶂ Ṅ ￼ѯὺιᶈᶂ Һ￼ᴙדїḍ ᶽ҈ḫ ιћҳΌ Ҏẉᴩ

ᶂֺ ╝јᾸї◌ι ѷḾ Ặ ￼ ╝⁞ᶢ  

Ḿᴝ≥‎ ι ҳ֗ Ὑ ״ Ḿᴝ≥ӗ ἄẽᵠιῗ≥Ү ῼҺᵋὙ і ￼

ᵼ ιӇ ≥ҮẊј ᵀ ᶂᶈѧѠַ ￼ ℅ׁѼ֫‘҃ҳΌḍ Ṃ ṉ

´ԑ╤ṣ῭ᶺ￼ῗẔḾ ᶂἔ֨￼Ặ ᵻẔιӇῗᵋҺ ⃰ ᶊҠ ḻ ҳἾԀӐѭ

OPEC ҇ᶽғ≥ᶂιᶈ῾‎ײẉѧ ≥ῄғ ῶῺᶭז 130 єⁿ ⅛ᶾ 600 єⁿιἄѭᵃ

ῼ ѕᶽ Ὑמғᶂιḅ‛ѧѠṕוּ≤ ᴧ ״ ιἮ Ḿᴝ≥ӗ ￼Ἳ ṄҺ״ ι



 

请务必阅读正文后的免责声明部分！                                                  ꜙ 

Ḡ ɋɋњ ἵᵓ 

6 

ᴝ≥Ҡῶ ℓі ￼  

ṏ Ṟ‎ ι ῼҮᶽ Ѯ ᴩֹ ҳ֗ ״ ҨᴣѧѠṕמԜẙ ắ ☼ᴧ￼Ἦ

ừ ẽᵠ ׁ‎ ι ῼѧѠᶊ ᾤ⌂ᴎ Ҡ Ҩ ιἮ ừ Ҡ

Ҩ╦ ℅ᶹι ӴѮẀ ḍṉ ῄ￼ ♇Ῐ ι ᶂјҺỄồזỤι Ѽῗ Ү￼ᴰ

Ѧ☺ᶈַḄᵼ ιᵼѭ ẔҺ Ӊ Ӻ￼ Ậדι ᶈ Ӻ ῊῼҺ״Ӫ Ởӌ‎ ι

ῼҮѼԏῶ ℓі  

 

 

长安期货有限公司  投资咨询部 

2020年 1 月 
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长安期货各分支机构 

ԇᴻỞ  

ᶊ ᶍχ ḠṴ תỗוּ ᶽ 1 ᴺ ᵬח
ѧỌ҇ῼᵺṖ 
 χ029-83597668 כּ
ҽ χ0535-6957657 
 

ṟѠ֫ԇᴻ 

ᶊ ᶍχṟѠ ♦ᴶṴ ╝Ἡ Ầᴧלת  10 
ᴺ 
 χ0535-6957657 כּ
ҽ χ0535-6957657 

 ֫ԇᴻ 

ᶊ ᶍχẂṩṴᾺתר Ὰ Ἡ 3 ᴺ₥ B ẚ 307 
 χ0519-85185598 כּ
ҽ χ0519-85185598 

ấ֫ԇᴻ 

ᶊ ᶍχ ấ Ṵộ῎ת 23 ᴺᾺ῟ѧ 
Ọ B 1007-1008 ḯ 
 χ0592-2231963 כּ
ҽ χ0592-2231963  

ḠᵙẈ ў  

ᶊ ᶍχ ḠṴᵙẈ 99 ᴺ ᶂ ᶽ ѓṖ 
 χ029-87206088   029-87206178 כּ
ҽ χ029-87206165 

ṩ ў  

ᶊ  ᶍχ ṩṴ ѠᾺתᵬחᶹע 30 ᴺῼ ᶽ
1302 ḯ 
 χ0371-86676963  כּ
ҽ  χ0371-86676962 

∏ѧ ў  

ᶊ ᶍχ∏ѧṴ∏ᴶתѠ ע ⅎẞ⁷ר ῟ ῼ
ѕṖ  
 χ0916-2520085  כּ
ҽ  χ0916-2520095 

Ḡ ╝Ἡ Ầᴧת ў  

ᶊ ᶍχ Ḡ ╝Ἡ Ầᴧת ᶝԆ 180 ᴺ ᵙ
ᶂ E ẚ 1501 ḯ 
 χ029-87323533   029-87323539 כּ
ҽ χ029-87323539 

҆ў  

ᶊ ᶍχ ḠṴᵙẈ 99 ᴺ ᶂ ᶽ ѓṖ 
  χ029-87206171 כּ
ҽ χ029-87206163 

Ḫ ў  

ᶊ ᶍχḪ Ṵ ת◔ ҇ 155 ᴺᶂở ᶽ
ẖ 21 Ṗ 
 χ0917-3536626  כּ
ҽ  χ0917-3535371 

Ṫ҆ўק◊  

ᶊ ᶍχ ḠṴᵙẈ 99 ᴺ ᶂ ᶽ ѓṖ 
  χ029-87206172 כּ
ҽ χ029-87206165 

і╤ ў  

ᶊ ᶍχі╤Ṵת╠‏ᶽ Ḫᶊẍᶋ A ẚ 1605 
      χ021-60146928 כּ
ҽ χ021-60146926     

֔ғᵝ҆ў  

ᶊ ᶍχ ḠṴᵙẈ 99 ᴺ ᶂ ᶽ ѓṖ 
  χ029-87206176  כּ
ҽ  χ029-87206176 
 

Ṟ҆ў  

ᶊ ᶍχ ḠṴᵙẈ 99 ᴺ ᶂ ᶽ ѓṖ 
  χ029-87380130 כּ
ҽ χ029-87206165 



 

请务必阅读正文后的免责声明部分！                                                  ꜙ 

Ḡ ɋɋњ ἵᵓ 

ᾭ  

Ҳ ῎ ɼ ῎ Ԑᾨӫ ҐЇҒ

ᴑᵫװ ɻ ɻῪ Ὶ ԍᴑᵫῚ ָɼ ԓ Ҳᶕ

ɻ ꜙ ҿ ῎ ɻ ꜙ ɼ ɻ

Ί ᶱ Ґᵲ Ӑ ɼ 

Ҳ Ḫ ԓ῎ Ї׃ᵲ Ӑ ɼ Ⱶ ‼ Їᴥ ԓḪ

‼ ҒᵲᴑᵫḦ ɼ Ғ ᴑᵫ ɻ ɻD ꜙ ᵲ Ї

῎ Ғ Ҳ Ὺ ᵲ Ầ₴ᴑᵫ ḦЇ ᶳ Ầ

₴ ” Ὶ ָ Ї ῎ ᵲ Ғ ”

ᴑᵫ ᴑɼ 

ԓ Ҳ Ầ ≡ Ї Ї ɼ 

 

 

 

 


